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Table 1: Formalities and operation of schedule

Parties

Commonwealth

Queensland

Duration

This Schedule will expire on completion of the initiative, including final
performance reporting and processing of final payments against
milestones, unless otherwise agreed in writing between the Parties.

Expected date of completion for this Schedule is 30 September 2027.

Purpose

This Schedule will enable the delivery of the North Queensland Strata
Title Resilience Pilot Program (the Program) by the Queensland
Government.

The Program will provide grant funding to pilot tropical cyclone and
related flood risk mitigation works for residential and mixed use
residential strata title properties in northern Queensland to test the
impact on insurance premiums.

Where possible, the Program should leverage the results of the North
Queensland Strata Title Inspection Program — a previous joint initiative
between the Commonwealth and Queensland Government.

Estimated
financial
contributions

The Commonwealth will provide a financial contribution to the
Queensland Government of up to $40.0 million (a) in respect of this
Schedule with final funding to be determined by the number and costs
of projects incorporated in the Program.

The Commonwealth’s financial contribution allows for administration
fees of up to 3.5 per cent ($1.4 million) for the Queensland Government
to deliver the Program, with $38.6 million to be allocated to cyclone
related mitigation works.

Delivery costs are anticipated to be approximately 10 per cent of
program funding. This will comprise contributions of $1.4 million from
the Commonwealth, and $700,000 from the Queensland Government.
Additional delivery costs borne by the Queensland Government will be
funded from $4 million in unspent Strata Title Inspection Program
funding.



















