
BILATERAL SCHEDULE BETWEEN VICTORIA AND THE 
COMMONWEALTH ON SKILLS FLEXIBLE FUNDING 

PRELIMINARIES 

1. This bilateral schedule (Schedule) is between the Commonwealth of Australia 
(Commonwealth) and Victoria (the Parties) under the 2024-2028 National Skills Agreement 
(Agreement) and should be read in conjunction with the Agreement.  

2. This Schedule sets out bilateral arrangements pursuant to Part 5 of the Agreement (Funding 
Arrangements). 

TERMS 

3. The terms of this Schedule are set out in Clauses A15-16 of the Agreement. 

4. This Schedule will expire on 31 December 2028. 

FLEXIBLE FUNDING ARRANGEMENTS 

5. Subject to the provisions of Part 5, the Commonwealth’s contribution rate under clause A48 
of the Agreement is varied by the following transition arrangement: 

(a) Until 30 June 2026, the Commonwealth will contribute a 34 per cent share of 
Eligible State Expenditure up to Cap 1. 

6. Table 1 details Victoria’s estimated Flexible Funding as follows: 

(a) the estimated minimum financial contribution (representing Victoria’s projected 
entitlement under the National Skills and Workforce Development Specific Purpose 
Payment),  

(b) the estimated maximum financial contribution to Cap 1, and   

(c) the estimated maximum financial contribution to Cap 2. 

Table 1: Victoria’s estimated Flexible Funding  

Year Minimum Financial 
Contribution ($m) 

Maximum Financial 
Contribution to Cap 1 ($m) 

Maximum Financial 
Contribution to Cap 2 ($m) 

2023-24 214.49 238.63 274.15 

2024-25 444.54 494.56 565.85 

2025-26 456.44 507.80 579.36 

2026-27 466.83 519.37 591.17 

2027-28 477.46 531.19 603.24 

2028-29 244.16 271.64 307.79 
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